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There are many types of business structures that a person or persons choose from to start their business.  Which one is the right one and what if you are starting a business with only you as the owner?  What if you want to start a business with another person? Or with investors?  The many structures of business are general corporations, Subchapter S corporations, limited liability  (LLC), sole proprietorship, general partnership, and limited partnership.  This paper will explain the various types of business structures the positive and negative aspects of each one. 
Corporations
Corporations are a separate legal entity and owned by shareholders (Film Media Group, 2011).  Corporations are a separate entity from its owners and shareholders making it easy for the corporation to continue in existence if a shareholder leaves as well as shareholders have limited liability from debts and judgements made against the company.  ("Business structure," 2006).  There are three different types of corporations: General Corporations, Subchapter S Corporation and Limited Liability Corporation.  
General Corporation
General Corporations are most common because they are owned by an unlimited number of stockholders (Film Media Group, 2011), because of this many general corporations need multiple stockholder investments.  
Subchapter S Corporation
The second type of Corporation is Subchapter S Corporations.  Subchapter S corporations differ from general corporations because they are usually a small business owned by one owner, sole proprietor or a partnership.  “These companies must be small, domestic firms with seventy-five shareholders or less and only one class of stock and all shareholders must meet eligibility requirements. If a company meets these requirements, they can treat company profits as distributions through shareholders' personal tax returns. This way the income is taxed to shareholders instead of the corporation, and income taxes are only paid once.” ( "Business structure," 2006, p.62).  
Limited Liability Corporation
The Third type of corporation is Limited Liability Corporation (LLC).  This “structure combines the benefits of ownership with the personal protection a corporation offers against debts and judgments. One or more people can form an LLC, a business owner can either choose to file taxes as a sole proprietorship/partnership or as a corporation” ("Business structure," 2006, p.62).  A LLC can consist or include one individual, two or more individuals, multiple corporations, or multiple LLC's.  Regulations are different from state to state, but you must have the right licenses and permits for that state to start business operations.    According to (Film Media Group, 2011)The advantages of LLC are limited liability, profit sharing, less registration paperwork, and ease of operation. Disadvantages include self-employment tax and limited life span.
Sole Proprietorship
A Sole Proprietorship is one of the easiest forms of business to engage in, the cost to start is minimal, and there are no formal steps becoming a sole proprietorship (Film Media Group, 2011).  A sole proprietorship is owned and operated by one person.  The owner has unlimited liability, making them personally liable if the business dissipates.  It is also the responsibility to pay and withhold taxes for the business (Film Media Group, 2011).  This type of business is great for individuals who want a small, individually ran business, that operate from home or a small office space.   
Partnership
A partnership is a business that starts with an agreement between two owners.  There are two types of partnerships.  The first is a general partnership that is a business structure formed by written agreement.  There is minimal money needed to start, easy to get started, and partners are equally responsible for all aspects of the business.  If one partner dissipates, the partnership is dissolved (Film Media Group, 2011).   A Limited Partnership is the second type of business which is a partnership between two or more people and limit personal liability to their individual capital investment only (Film Media Group, 2011).  Limited partners are not involved in daily operations ("Business structure," 2006), and partners are only liable up to the amount of money they invested into the business.  LLP’s offer tax break for partners involved and the flexibility to manage the business. 
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